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Sales and Earnings

MITSUI
e 4 e . KINZOKU
(BA4I: +1EM billion yen) 43.0
38.5 .® - -
- - . ® . _
31.8 . - 39.0 E%?EH
Operating Income
25.7 21 10 )
: --® 19.4
P 24.0 ' , \
oA 17.6% 1o
13.7 7 . ®135 REEE
10.6 ®3 Ordinary Income

18.7
11.1
3.7

° 59<\ J
BEHBEITRETSD
LEAftia A
Net Income attributable
to owners of parent

J

507.0
441.0 4733 450.6 436.3
242.4
200.5
Sl
Sales
'14/3 '15/3 '16/3 '17/3 '18/3 '17/9 '16/9
Me L sz
RSB ¥4 ¥6 ¥6 ¥7 ¥70
Dividend per share
JEHE D 2 ) ( ¥7 ) % In the case of not consolidating its share
=ha [=]
Dividend payoutratio ~~ 02-4%  19.9% — 21.4%  16.7%
11/10IR7EFT

Forecast as of Nov. 10
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2017 1t half year closing

2017 18t half Sales and Ordinary income

Engineered Materials

Metals

Automotive Parts
and Components

Affiliates coordination

Adjustment

Total

17 18t half
Sales Qrdinary
income

80.6 14.0
82.2 0.0
49.2 2.3
59.9 2.8
-29.5 -15
242.4 17.6

17 1st half forecast

Sales

87.0

78.0

49.0

58.0

- 30.0

242.0

(Aug. 9)

Ordinary
income

13.3

-1.8

2.5

1.9
-0.9

15.0

o

MITSUI
KINZOKU

(unit :billion Yen)

Difference
SR o
-6.4 0.7
4.2 1.8
0.2 -0.2
1.9 0.9
0.5 - 0.6
0.4 2.6
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2017 year end forecast

2017 Sales and Ordinary income

Engineered Materials

Metals

Automotive Parts
and Components

Affiliates coordination
Adjustment

Total

2017
saes |
165.0 27.3
171.0 2.8
100.0 5.2
128.0 6.0
-57.0 -2.3
507.0 39.0

2017 forecast
(Aug. 9)
Sales Qrdinary
income
150.0 20.0
156.0 0.4
101.0 6.0
127.0 5.1
- 56.0 -15
478.0 30.0

o

MITSUI
KINZOKU

(unit :billion Yen)

Difference
saes |
15.0 7.3
15.0 2.4
-1.0 -0.8
1.0 0.9
-1.0 -0.8
29.0 9.0
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Statements of income

o

MITSUI
KINZOKU
(BA{SL: {2 bilion yen) 248 Results 18 HA B8 L Forecast
'17/Q1-2 '16/Q1-2 R 2017 2016 =Pl 2017 1R
Change SEFHE Change 89 F18 Change
Forecast as of Nov. 10 Forecast as of Aug. 9

oo o =] 242 .4 200.5 41.9 507.0 436.3 70.7 478.0 29.0
Net Sales 20.9% 16.2% 6.1%
55 LR (i 197.7 163.3 34.4 - - - - i
Cost of sales

5o L # F 2 44.7 37.1 75 - ; ; _ .

Gross Profit 20.3%
ReE-EHE 25.2 23.6 1.6 - - - - -
SG&A expenses

EEAE 19.4 135 5.9 43.0 385 4.5 325 10.5

Operating Income 43.6% 11.8% 32.3%
EERMX -1.9 -4.6 2.7 -4.0 -7.4 3.4 -2.5 -1.5
N on-operating income/ex penses-net

BEALE 17.6 8.9 8.6 39.0 31.0 8.0 30.0 9.0

Ordinary Income 96.6% 25.6% 30.0%
Fraligss 2.1 -1.3 -0.7 -3.2 5.1 1.9 -0.9 -2.3
Extraordinary profitlosses-net

BiEIET# £ 15.5 7.6 7.9 35.8 25.9 9.9 29.1 6.7

Net Income before income taxes 103.9% 38.1% 23.2%
BEER-EXRHETIRENE 49 2.5 2.4 11.8 7.3 45 9.1 2.7
Income taxes & Net income affributable to non-controlling interests

BRUHKECRET D 10.6 51 55 24.0 18.7 53 20.0 4.0

L EA R R 4R

Net Income atfributable to ow ners of parent 107.7% 28.5% 20.0%
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Segment Information by Business

MIT%UI

(B{Z: 442 billion yen) KINZOKU
| 1st half | | 2nd half | | FY
2017 2016 iR 2017 2016 b= 2017 2016 b=
B5E 5 saes Change (F18) Change (F18) Change
forecast forecast
HEREH Fl 80.6 70.6 10.0 84.4 75.2 9.2 165.0 145.8 19.2
Engineered Materials 14.2% 12.2% 13.2%
T8 82.2 59.2 23.0 88.8 80.4 8.4 171.0 139.6 31.4
Metals 38.8% 10.4% 22.5%
BEEM & 49.2 54.6 -5.4 50.8 58.6 -7.8 100.0 113.2 -13.2
Automotive Parts and Components -9.9% -13.3% -11.7%
RE & 59.9 49.2 10.7 68.1 64.2 3.8 128.0 113.5 14.5
Affliates Coordination 21.7% 6.0% 12.8%
SREEEE Adjusiment -29.6 -33.2 3.6 -27.4 -42.6 15.2 -57.0 -75.8 18.8
JEHE Consolidated 242.4 200.5 41.9 264.6 235.9 28.8 507.0 436.3 70.7
20.9% 12.2% 16.2%
W R FIZE Ordinary Income

IR 14.0 6.0 8.0 13.3 9.9 3.4 27.3 15.9 11.4
Engineered Materials 133.6% 33.9% 71.4%
T8 0.0 0.7 -0.7 2.8 7.8 -5.0 2.8 8.5 5.7
Metals -96.1% -64.4% -67.0%
BEELA 2.3 2.7 -0.4 2.9 35 -0.5 5.2 6.2 -1.0
Automotive Parts and Components -16.3% -15.7% -16.0%
E3BES 2.8 1.4 1.4 3.2 4.3 -1.0 6.0 5.7 0.3
Affiliates Coordination 96.4% -24.3% 5.6%
SR%EEE Adjustment -1.5 -1.9 0.4 -0.8 -3.3 2.5 -2.3 -5.2 2.9
E#E Consolidated 17.6 8.9 8.7 21.4 22.1 -0.7 39.0 31.0 8.0
97.7% -3.1% 25.6%
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Variance analysis of ordinary income

o

MITSUI
(Unit: : billion yen) KINZOKU
Ordinary Income Details
171H | 161H | Diff. || Volume |LME/Forex| "Morio¥ | MEOW | Eaueain ) gy
5”9'“?ered 140| 60| 80 58| 03| 05| 1.4 i 8.0
aterials

Metals 0.0 0.7 -0.7 0.3 2.5 -0.7 -3.9 11 -0.7
Automotive

parts & components 2.3 2.7 -04 - - - -04 - -04
Affiliate 28| 14| 14 0.8 i | 01| o5 1.4
coordination

Adjustment -1.5 -1.9 0.4 - - - 0.4 - 0.4
Total 17.6 8.9 8.7 6.9 2.8 -0.2 2.4 1.6 8.7
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Non-operating income/expenses and Extraordinary gains/losses

o

MITSUI
KINZOKU
LH]  asthar TH ondhar EHR Fy
o 2 2017 U 2017 U
2017 2016 2 (F1) 2016 2 (¥18) 2016 i
Change Forecast Change Forecast Change
EFINZ -0.6 -0.6 0.0 -0.6 -0.6 -0.0 -1.2 -1.2 0.0
Interest income - net
TRELSE 1.2 1.2 -0.0 0.2 0.6 -04 1.3 1.8 -04
Dividend income - net
FoERREER 2.6 4.2 1.6 -1.4 2.1 0.7 -4.0 -6.3 2.3
Equity in gains/losses
Z DM oter 0.1 -1.0 1.2 -0.3 -0.6 0.3 -0.1 -1.7 15
EXNERE F -1.9 -4.6 2.7 2.1 2.8 0.7 -4.0 7.4 34
Non-operating income/ex penses
& E & EFRFTAN 0.7 1.2 0.4 0.5 -1.8 1.3 -1.3 -3.0 1.7
Loss on sale & disposal of P.P.E.
R =E=PS - -0.0 0.0 - 2.0 2.0 - 2.0 2.0
Impairment charges on P.P.E.
BEERERH 1.1 - 1.1 - 0.0 0.0 -1.1 0.0 -1.1
Custom tax of prior years
Z Dt Oter -0.2 -0.1 -0.1 -0.6 0.1 -0.6 -0.8 -0.1 -0.8
RAlER & 2.1 -1.3 -0.7 -1.1 -3.8 2.6 -3.2 5.1 1.9

Extraordinary profit/losses - net




(B4 : +1&M billion yen)

POFHAE E RSB K UHmER

Quarterly sales and incomes

Q2R QB
16/01  '16/Q2  '16/Q3  '16/04 | 1701 17/Q2 | (FUFL)  (RIQLL)
B5E LS Saes YonY QonQ
TR . 35.4 35.1 35.2 40.0 38.7 41.9 6.8 3.2
Engineered Materials
%E 21.5 31.8 37.0 434 37.3 45.0 13.2 7.7
etals
HENEM M 27.4 27.2 27.7 30.9 24.8 24.4 -2.8 -0.4
Automotive Parts & Companents
3P 21.7 275 31.2 33.1 30.5 29.4 1.9 1.1
Affiliates Coordination
EREEEE Adjustment -13.4 -19.7 -21.4 -21.2 -15.1 -14.5 5.2 0.7
EHE Consolidated 98.7 101.8 109.7 126.2 116.2 126.2 24.4 10.0
W E XA [a] 7.0 6.5 10.4 145 7.4 12.1 5.6 4.7
Operating Income
DL MHR EERZER (o] 1.1 0.2 2.0 1.4 -0.1 12 1.0 13
Of which amounts impacted by inventory valuation
[a] —[b] 59 6.3 8.4 13.1 75 10.9 4.6 3.4
W 35 F1) 2% Ordinary Income
WREM 3.7 2.3 5.3 4.6 6.4 75 5.3 11
Engineered Materials
Gl 11 -0.4 1.9 59 -1.1 11 15 2.2
Metals
BEEG 14 1.3 1.8 1.6 1.3 1.0 -0.3 -0.3
Automotive Parts & Components
Fﬂ?%tes Coordination 0.3 11 1.9 2.4 1.3 14 0.3 0.1
REEEE Adjusiment -0.7 -1.2 -2.2 -1.1 -0.4 -1.1 0.0 -0.8
EHE Consolidated 5.8 3.1 8.7 134 7.6 10.0 6.9 2.4
BESHBKEIORETS
SRR 3.7 14 5.4 8.1 4.8 5.8 44 1.0

o

MITSUI
KINZOKU
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Operating income

(B4 : +1&M billion yen)

o

MITSUI
KINZOKU

CEEERE '"17/Q3- '16/Q3-

Operating income '16/Q1 '16/Q2 '16/Q3 '16/Q4 | '17/Q1 '17/Q2| Q2 BIQLL Q4 Q4 R
17Q2-  17Q2- Forecast Difference
16Q2  17Q1

WREM A 4.2 2.6 4.7 5.0 6.2 74 49 1.3 13.3 9.7 3.6

Engineered materials

i 2.1 2.7 41 71 -0.6 3.6 0.9 4.2 55 112 5.8

Metals

HEIE A 14 1.6 2.0 1.6 11 1.0 06 -01 3.1 3.6 -0.5

Automotive Parts & Components

E3pEd 0.2 1.0 1.6 1.9 0.9 1.2 0.2 0.2 2.7 3.5 0.7

Afiliated Coodination

REEEE Adustment 09 -13 -19 121 03 -11 02 -08 -1.0 -3.0 2.0

EHE Consolidated 7.0 6.5 104 145 74 121 5.6 4.7 236 249 -14
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Equity in gain or losses

MITSUI
. KINZOKU
(B4 : +1&M billion yen)
2017
2016 Forecast
F&j HA FY b HA FY FY =8
5 T3 5 i 2017 =z
QL 1 Q2 qgtn| B ondn | 2006 | ] P 1stH [2ndH | 2017 | pges | DifF
(8/9)
HeeM #
Engineered Materials 01 01: 0.2 01: 01 0.2 04| 01: 01 02 02| 04| 03| 01
ﬁﬁ 144 -31: 45| -25: 06 -3.1{ -76| -08} -26 -34} -22]| 56| -36| -2.0
BEIEA M i ) i i ) i i i ) i i i i i
Automotive Parts & Components
Bl 0.1 01 02: 06 0.8 09| 03 03! 06: 06| 12| 08| 04
Affliate Coordination : h : . : . : . : : . : . .
Ti-lt;l 1241 -30:i 42| -22; 01i{-21¢ 63| 04 -22: 26} -14]| -40]| -25| -15
N
Zﬁﬁn ($ /t) 1,915{ 2,253: 2,084 2,518 2,781; 2,650 2,367| 2,598! 2,962: 2,780; 3,000 2,890
inc
Cﬁﬁ ( ¢/t ) 212 215 214 217 240 229 221 265 257 261 290 276
opper
FZ% & (Yen$) 108/ 102 105/ 109 114f 112] 108| 111/ 111} 111 110 111
orex

2 Above copper price is on the base of calendar year, (Q1: Jan. to Mar.)

10
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Trends of products

MITSUI
KINZOKU
2015 2016 2017
o 0 @ | 3 | o |vea| o | @ | 03 | 4 |vear | o1 | @ | **
Forecast
MH alloy opme ol ndoK Roraedbased on 100 100 105 126| 137| 17| 103 ot 9, 99| 98| 8 94| 102
Catalysts Volume of Index indicated based on 100
S e Sales or 2015/Q/ 100 96 101 100 99 96 100 83 107 97 114 121 113
Catalysts Volume of Index indicated based on 100
for automobile Sales or 2015/Q1 100 104 97 100 100 112 119 121 168 130 178 203 213
. Volume of
Copper foil Sales t 2,240{ 2,620f 2,280; 2,580 2,430| 2,680{ 2,870; 2,700: 2,780| 2,758 2,710; 2,680 2,710
. . Volume of Index indicated based on 100
MicroThin™ Sales fr 2015/Q1 100 87 85 107 95 105 113 121 108 112 158 232 248
Volume of Index indicated based on 100
ITO Sales fr 2015/Q1 100 95 99 95 97 102 115 126 116 115 121 127 127
. Volume of
Zinc S — k-t 53 52 48 58 53 56 59 53 53 55 47 59 59
Side door Volume of Index indicated based on 100
Latches Sales or 2015/Q/ 100 106 103 118 107 113 118 108 124 116 119 19| —

11
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Inventory Factors MITSUI
KINZOKU

(+{& M . billion Yen)

2017
2016 Forecast
L # Lt FY alt 2| FY o =R
G T3 G T3 2017 *x
Q1 Q2 1stH Q3 Q4 2nd H{ 2016 Q1 Q2 1stH {2nd H | 2017 | yms#= | Diff.
(819)
A=y v
#&EEHH . -{-09; -09| 02y -01¢ -02;: -11] -01: -03; -04: -0.2| -06] -0.4] -0.2
Engineered Materials
ﬁﬁ 11 11 22| 21i 15 3.6 5.8 - 15 15 - 15| 03| 1.2
BHENEE M i ) i _ . _ i ] - ] - ) . )
Automotive Parts & Components
Ff?n;@ - -02{ -02; -04| 03; 04 0.7 0.3 -+ 03! 03 -1 0.3 -1 0.3
iate Coordination
Til 0.9 -1 09| 23 18} 4.1 50| -0.1¢ 15 14 -02| 1.2| -0.1| 1.3

12
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Performance by Segment — Engineered Materials

o

MITSUI
(Bifz: +{EM billion yen) KINZOKU
2017 2016 18R 2017 2016 1R 2017 2016 18R
Q1-2 Q1-2 Q3-4 Q3-4 B B
YonY (F78) YonY (F18) YonY
forecast forecast
;f“i_'g’ 80.6 | 70.6 10.0 844 | 75.2 9.2 165.0 | 145.8 19.2
W= R A 136| 68| 68| 133| 97| 36| 269| 165| 104
perating income
Wi 140| 60| 80| 133| 99| 34| 273| 159| 114
ry income

(Engineered Material Products)

(Main Applications)

Battery Materials

-Nickel-hydrogen batteries for hybrid cars

= Lithium-ion batteries

Catalysts

-Motorcycles
- Automobiles

Copper Fall

-High-Density Packaging
*Printed circuit board

PVD Materials
(Sputtering target)

-Flat panel displays

Engineered Powers

» M ’ﬂ

-Wide range of electronic components
- Tonner for copier

Variance of ordinary income
[’16/Q1-2—’17/Q1-2
Increasing sales of Copper foil , Catalysts and
PVD materials.
[’16/Q3-4—’17/Q3-4
Increasing sales of Copper foil and Catalysts.

+ 8.0]

+3.4]

Sales volume for copper foil (tones/month)

2680 2870

2,700 2,780

2,710 2,680

______1\_)______
=
[y
o e et

'16/Q1 Q2

Q3 Q4

17/Q1 Q2
1

2nd H
1710 WEFE

Forecast as of Nov. 10

13
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Performance by Segment — Metals

o

MITSUI
(Bifz: +{EM billion yen) KINZOKU
2017 2016 18 2017 2016 R 2017 2016 1
Q1-2 Q1-2 Q34 Q3-4 BHA EHA
YonY (F18) YonY (F18) YonY
forecast forecast
= L=
BRLS 82.2| 59.2| 23.0| 88.8| 804 | 84|171.0|1396| 31.4
=EF
WE KA 30| 48| -18| 55| 112| -58| 85| 161| -7.6
perating income
RY7S
# |
W Fild 00| 07| 07| 28| 78| -50| 28| 85| 57
rdinary income
SBIMHE- BEDHFE  Metl Prices TE
Forecast
'16/Q1-2 |'16/Q3-4 |'17/Q1-2 ['17/Q3-4 "16/Q12 "16/Q34
HEQ 2n $it 2,084| 2,650 2,780| 3,000 —"17/Q1-2 —"17/Q34
&N (%) zn (Acual)  $/t 2,016 2,386| 2,436| 2,636 LME/Forex 25 0.7
£a Pb $/t 1,796 2,214 2,249| 2,300 T/IC -0.8 -1.0
R Ccu (Calendar year) ¢ /b 213 228 261 290 Coke Price -0.7 -3.6
" Inventory factors 11 0.9
A% uss yen/$ 105.2| 111.5( 111.1| 110.0 Equity gain o loss 0.8 0.1
A (%) US$ (Actual) yen/$ 114.0| 115.1| 113.3| 111.4 Dividend -0.1 -0.4
) _ Others -1.9 -1.5
20174 E T HAEE R BLIE B (B HE 18 %) X Excluding forward contract
Sensitivity to ordinary income (for FY2017 2 half) (+1&H billion yen) Total 0.7 5.0
FHER(ME) zn +100$/t 0.65
£#n(LME) Pb +100$/t 0.13
A8 US$(yen/s) +1lyen/$ 0.21 14
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o

Performance by Segment — Automotive Parts & Components MITSUI
(Bifz: +{EM billion yen) KINZOKU
2017 2016 &R 2017 2016 18R 2017 2016 R
Q1-2 Q1-2 Q34 Q34 B EHA
YonY (F18) YonY (F18) YonY
forecast forecast
BRLS 492 | 546| -54| 50.8| 58.6| -7.8|100.0|113.2| -13.2
=
WE KA 21| 30| 09| 31| 36| -05| 52| 66| -14
perating income
e Fl
W Fild 23| 27| -04| 29| 35| 05| 52| 62| -1.0
rdinary income
[Mitsui Kinzoku ACT] (Main Applications)
Automotive Parts & = - Door locks for automobiles
Components )
(&

15
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CAPEX and Depreciation MITSUI

KINZOKU
(Bifs1 : +{EM billion yen)

16.0

=
6.4

2.1

47.0
| 30 !
23 | :
28.9 52 B

. |

970 28.4 | :
|
24 12
I |

9.9

2013 2014 2015 2016 2017 17 1stH

(Forecast)
I Others [F550 Engineered Materials Metals
Hydroelectric power generation I Automotive parts & components Affiliate Coordination
=®=Depreciation

16
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Financial Position at Term End M |
. o KINZOKU
(BT : +{EM billion yen)
Total
538.6 5285 539.7 ol

519.0

Interest-bearing
..... debt balance

-----

Interest-bearing
debt balance (net)

'14/3 '"15/3 '"16/3 '17/3 '17/9 '18/3

D/E Ratio 1.36 1.07 1.13 1.19 1.23 1.09

D/E Ratio (net)* 1.26 0.98 1.03 1.10 1.13 1.01
Equity Ratio 31.9% 36.6% 35.0% 33.5% 32.8% 35.8%

(Forecast as of

* Net debt balance / Shareholder’s Equity Nov..10) 17
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Cash Flows MITSUI

" - KINZOKU
(B 4% : +1&M billion yen)
50.4 -26.4 50.5 -46.5
37.2 -26.4 R
24.0  24.2-38.3 B
19.2 -16.3 IR
10.8 R
29 1 i i 40
I 14 m @
& & & & & & < g & & &GS
ST & &« &2 &7 & Krz’;\\°i<,,e”\\° &€
S Sl OQQ} « SHEN SR
)
O
& &
SR
2014 2015 2016 2017 2017
F t
1St H as(ofo Ir\lec():\ﬁO)

18



Caution Concerning Forward-looking Statements

MITSUI
KINZOKU

Statements contained in these materials regarding forecasts of future events are qualified by various risks, both
existing and unknown, and uncertainties, which may have a material impact on the actual business conditions and
operational activities. Consequently, please be aware that actual performance may differ substantially from
forecasts and business plans indicated herein because of various unforeseeable factors.

Mitsui Mining & Smelting Co., Ltd. cannot guarantee the validity of the targets, assumptions, expectations,
predictions, plans, assessments and other information contained in this material, and the Company also cannot
guarantee that its actual business performance will be consistent with the forecasts presented within.

Regarding latent risks which might impact forecast results and other uncertainties, some items are included in the
“Business and Other Risks” section of our financial statements or our website. However, please recognize that
these are just a summary rather than a comprehensive list of all possible items relating to latent risks and
uncertainties.

This material was compiled with the aim of furthering the understanding of our shareholders and other investors
with regard to the Company’s management policy and other details. This material is not for the purpose of soliciting
investment through the purchase or sale of stocks. Accordingly, you are advised not to make your investment
decision solely on the basis of the material presented herein.
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