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FY2005 Results & FY2006 Forecast

Mitsui Mining & Smelting Co., Ltd.
( MITSUI KINZOKU )
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Sales and Profit (billion yen) HER
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Statements of Income (billion yen)

Results Forecast
'05/3 '06/3 '07/3
Change Change first half
438.1 503.4 65.2 518.0 14.6 2520
Net sales 14.9% 2.9%
350.6 412.0 614 - - -
Cost of sales 17.5%
87.6 914 3.8 - - -
Gross profit 4.3%
43.1 46.3 3.3 - - -
SG&A expenses 7.6%
44.5 45.1 0.5 44.0 -11 20.5
Operating income 1.2% -2.3%
0.9 54 45 7.0 1.6 3.0
Non-oprating income/expenses - net PR
454 50.5 5.1 1.0 ..~ 05 235
Recurring income 11.1% ~8 1.0%
-95 -11.9 -2.3 -7.9 4.0 -6.1
Extraordinary profit/losses - net *\
35.9 38.6 2.7 43.1 45 174
Net income before income taxes \ 7.6% 11.6%
151 15.3 0.1 13.1 -2.2 49
Income taxes and minority interests ‘\\
20.8 234 \ 26 30.0 6.6 125
Net income \ 12.5% 28.3%

______________________________________________
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Operating Income Breakdown (billion yen)
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Segment Information by Business (billion yen) Results Forecast
'05/3 '06/3 '07/3
Change Change first half
78.1 93.8 15.7 78.0 -15.8 38.5
Sales Mining and Fundamental Materials 20.1% -16.8%
176.0 208.3 32.3 238.0 29.7 1140
Intermediate Materials 18.4% 14.2%
1457 159.3 13.7 150.0 -9.3 75.0
Parts Manufacturing and Assembly 9.4% -5.8%
31.6 38.8 7.3 38.0 -0.8 18.5
Environmental Engineering and Metals Recycling 23.0% -2.2%
27.9 40.6 12.7 42.0 14 16.0
Engineering 45.4% 3.5%
38.7 46.8 8.1 46.0 -0.8 23.0
Services 20.9% -1.7%
-59.8 -84.2 -245 -74.0 10.2 -33.0
Elimination
438.1 503.4 65.2 518.0 14.6 252.0
Consolidated 14.9% 2.9%
2.7 45 19 6.2 17 3.3
Operating income  Mining and Fundamental Materials 69.9% 36.3%
30.6 30.5 -0.1 27.3 -3.2 12.8
Intermediate Materials -0.4% -10.4%
5.0 2.9 -2.1 4.0 11 19
Parts Manufacturing and Assembly -42.1% 38.7%
24 2.2 -0.2 2.7 0.5 13
Environmental Engineering and Metals Recycling -8.7% 24.4%
15 2.7 12 1.8 -0.9 0.2
Engineering 77.7% -33.6%
1.6 1.7 0.1 1.5 -0.2 0.7
Services 4.3% -12.7%
0.7 0.5 -0.2 0.5 -0.0 0.3
Elimination
445 45.1 0.5 44.0 -11 20.5
Consolidated 1.2% -2.3%
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Performance by Segment (1) Mining and Fundamental Materials (billion yen)
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Performance by Segment (2) Intermediate Materials (billion yen)
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Performance by Segment (3) Parts Manufacturing and Assembly (billion yen)
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Performance by Segment (4) Environmental Engineering and Metals Recycling (billion ye,/%
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CAPEX and Depreciation (billion yen)
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Financial Position at Term Ends (billion yen)
/ 1.0 460.2 450.0 Total assets
424.8 Sl
393.6 3925 40990 |
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Cash Flows (billion yen)
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debt reduction 11.6 bn
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'06/3
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-43.0

33
debt increase 3.3 bn
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Profitability Indexes
52.4
(yen) A
Diluted net income per share 40.5 « ‘
36.1
(%)
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